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Yepes TepHu A0 thepMepiB:

REPXKABHA MIATPUMKA AOCTYNY
MCB 10 OIHAHCIB: AK NIABULLMTH T

KPEJIMTHI CILIKY Ay e
v

3aBAAKU cniBnpaul 3 KpeAUTHUMU CriNKaMuU AepXXnIATPUMKY
3mornu 6 oTpuMaTu Mani arpoBUpPOBHUKM.

bromxeTHoto nonitukoto Ykpainu Ha 2018 pik uinboBe cTUMyniOBaHHSA
€KOHOMiKM Yepe3 NifTpUMKY chepMepiB BU3HAYEHO OfHUM 3 NPiopUTETIB.

Y nepxxaBHoMy BromKeTi Ha po3BUTOK thepMepPCbKNX FOCNOAAPCTB
nepep6ayeHo BuaineHHs 1 minbspaa rpuseHs. Mpu uboMy Ha iHaHcoBy
NiATPUMKY 3aX0AiB B arponpoMUCIIOBOMY KOMIUIEKCI LUNSXOM
3/ieLleB/IEHHS KpeauTiB BUAinseTbea 66 MH rpH. 3a cnosamm ekcnepris,
YacTKOBY KOMMNEHCALLilo BifiCOTKOBOi CTaBKU 33 KpeAUTaMM MOXKHA
Ha3BaTU OAHUM 3 Haiie)eKTUBHILLNX METO/B CTUMYNIOBAHHS Manoro Ta
cepefHbOro arpoBpobHMLTBA. [poTe BeNIMKOIO NEPELLKOA0I0 Ha LWNAXY
7,0 OTPMMaHHS TaKoi sonoMoru 3 6romxety ans hepmepis € 06MexeHHA
y Bubopi thinaHcoBoi ycTaHoBu. Ha cboropHi nporpama nepegbayae
KOMMNEHCALilo YaCTUHW NPOLEHTHOI CTABKM JIMLLE 32 KPeAUTaMU, B3ITUMM
y 6ankax. KpeputHi cninku, siki € Haitbinbw goctynHumMu diHyctaHoBamm
Ha cesli, 3aIULLAITLCA N03a AePIKABHOI0 NPOrPaMoio, a 0THE A1 3HAYHOI
yacTvHU chepMepiB AepXKaBHa NiATPMMKa Gyfe HelOCTYNHOI.

YoMy BAXNNUBO NIATPUMYBATU MANTNX
CINbroCnBUPOBGHUKIB

ArpapHuii koMILIeKe YKpainu
TpauIiiiHO Bimirpae crabinizyio-
Yy pPOJib B PO3BUTKY HalliOHAJIbHOI
exonomiku. Ilpu 1pomy came masri
Ta cepe/iHi CiJIbCbKOrOCIIOJapChKi
Bupobuukn (MCB) Bigirpawors
3HAUHY POJIb Y BUPOOHUIITBI Cijib-
CbKOTOCIIOIAPCHhKOI MPOAYKIii Ta
3albe3nevyeHHi pooBoJIbYOi Gesie-
KU JIepKaBy, i 111 pOJIb IPOLOBKYE
3pocraru. 3a nanumu Jlep:kaBHoi
cayx6u cratuctuku, MCB nipoxy-
KyioTh mouan 80% oBouesoi, 77%
MostouHoi, 20% 3epHoBOi Ta 45%
mpoAyKIii mTaxiBHUITBA. Kpim
TOTO, IXH4 [IiSIIbHICTb CIIPUSIE PO-
3B'SI3aHHIO COIiaJbHUX TPOGJIEM
cejla, HAJATO/)KEHHIO CTiliKOTO
PO3BUTKY CiJIbCbKUX TePUTOPIi,
3abe31eYeHHIO 3aiHATOCTI Ta Iijl-
TPUMILI OXO/iB CiJIbCBKOTO Hace-
JICHHS.

I 1 TenzienIisa MpoAOBKYBATH-
Me 3pOCTaTH, aJiKe, Ha BiIMiHYy BiJ
arpoxosaunris, came MCB, saki
BUPOOBJISIOTH JIEBOBY YACTKY IIpa-
LEMIiCTKOI IPOAYKILii(0co6guBO Yy
BUPOOHUITBI (DPYKTIB, AT/, rOpo-
IIHK), CTBOPIOIOTH POOOUI MiCIIs.
[lnsa npukaany: y Hineprarmax
came MCB 3a6esneuyiors 60% 3a-
iHATOCTI Ha CeJi.

AJie 1o TOBHOI peastizailii moTeH-
iany MCB oo crabisisariii exo-
HOMiKM YKpaiHU e Jy:Ke TaeKo.
[1e moB’s13aH0 3 icHyBaHHSIM cepii-
03HUX NPo6JIEeM, IO 3aBaXKaloTh
edexTnBHOMY QYHKIIIOHYBAaHHIO
MCB. Onni€to 3 TOJOBHUX TTPO-
6siem posutky MCB € Henocrar-
HicTh iHAHCOBUX PecypciB.

Ha Binminy Bin €spomu, me
¢inancoBo-MaTepiaibHi pecypcu
kpain — uneniB €C 103B0OASII0TH
3aificHioBaTU cyOGCUiOBaHHS
CiIbChbKOTO TOCTIOapcTBa (iHmm-
MW CJIOBaMU, 3/1ilICHIOBATH TPsIMi
(¢inaHCcOBi BJAMBAHHS B rajysb),
Ykpaina Takoi MOXKJINBOCTI He Mae.
[Ipu nbomy BiTUMBHSHUI arpap-
HUIi CEKTOP KOHYE TOTPedy€E TaKoi
MiATPUMKHU.

Tomy NpakTHYHO EAUHUM Me-
xaHi3MoM (iHaHCYBaHHS CiJIBrO-
CIIBUPOOHUIITBA € KPEAUTYBAHHSL.

BupimanbHa posb KpeauTHUX
pecypcis y dinancoBomy 3abes-
neyernni MCB 3ymoBiiena ce3oH-
HHUM PO3PUBOM Mi’K BKJIQJeHHSIM
i HaJIXO/)KEHHSIM KOIITiB. 3HaUHa
notpeba B 060pOTHOMY KarriTasi
3a HeJJ0OCTaTHOCTi BJIAaCHUX KOIIITiB
TIEPEeTBOPIOE KPEANT Y BaroMe Jixke-

IIpo6aemu kpeaurysanas MCB
006yMOBJIeHi, HacaMIIepesl, TAKUMU
YUHHUKaMMU:

* HemgoctynHicTs KpeAMTHUX
pecypciB /Uil CiJibCbKOrOCIoiap-
CbKUX TiJIIPUEMCTB Yepe3 BUCOKI
MPOLIEHTHI CTAaBKU.

e HemgocraTHicTh 3aCTaBHOTO
MaiiHa.

* Huspka xpeamTOCIIPOMOIK-
nictb MCB.

* Bincyrnicts a60 06MeKEHICTh
KPEAUTHUX IIPOAYKTIB, aflallTOBa-
HUX JIJIs1 OCOOUCTUX CEJISTHCHKUX
TOCIOJIaPCTB.

* IrHOpYBaHHS ITPU BU3HAUEHHI
YMOB KPEJIUTYBaHHsI 0COOIUBOCTEN
CiJIbroCcIBUPOOHUIITBA — CE30H-
HOCTI pOOiT.

* Hepnocrarusa npejcraBieHicTb
¢iHaHCOBUX YyCTAHOB y CiJIbCHKiil
MiCLIeBOCTI.

O6mexenunii goctyn MCB no
KpeJUTyBaHHS BUHUKAE Yepes Te,
1110 6aHKiBCHKi CTPYKTYPH OPi€HTY-
I0ThCS Ha BEJIMKi 06CATH orepartiit
3 OTJISIy Ha CBOIO HETOTOBHICTH
JUISL 3AHSATTSI Hilll MEHIIIOTO BUPOO-
HUIITBA, a TAKOXK 3 OIJIS/LY Ha Te, 1110
BXO/IPKEHHSI B IIi CErMEHTH € OLIbLI
ButpatHuM. Tomy Hapasi ¢ax-
TUYHO €IMHOIO0 (hiHAHCOBOIO yCTa-
HOBOIO, JIe MaJli 1 cepesHi ciabro-
CIIBUPOOHUKIB MOXKYTh OTPUMATH
(inancyBaHHs:, € KpeAIUTHA CITLJIKA.

KPEAMTHI CINKN — HARKPALLI
MAPTHEPU M(B

[TepeBarn KpeANTHUX CIIJIOK SIK
napraepisB MCB B oTpumanHi kpe-
IMTHHUX pecypciB o6ymoBJeHi 6a-
ratbMa YAHHUKAMU.

HaiironoBHiioio nepeBaroio Kpe-
JMTHYX CIIJIOK € Te, IO T1i (hiHaHCOBi
YCTaHOBU CTBOPEHI B iHTEpecax CBOiX
YJIeHiB, /10 SIKUX HaJlesKaTh HacaMIle-
PeJl WIeHH MiCIieBUX IpoMaj, To6To,
B KiHIIEBOMY Ii/ICYMKY, NUTaHHS
KpeautyBaHHs (epmepa abo oaHO-
0Ci6HUKa — ujleHa MicleBoi rpoma-
JY BUPILIYIOTH IIPEJCTAaBHUKU Ti€i
camoi Tpoma/ii, Taki cami hepmepu.
A depmepu kpariie 3HAIOTh PU3UKA
Ta norpebu pepmepis, Hixk OYAb-XTO
IHIITHIA.

Kpenutni crizku Bupiszusie at-
Mocepa B3aeMHOI 10BipH Ta 110-
IIOMOIr'd MiXX IIO3UMYaJbHUKAMU i
BKJIA[HUKAMMU, JIMOOKE PO3YMiHHS
MicieBoi crienudiku BegeHHs 6i3-
Hecy Ta THYYKiCTb YMOB CIiBIIPaLli.

Came ToMy 3a GiJbIIICTIO TIO-
3UIIIH KpeANTH Ta YMOBH iX Iora-
MIEHHS Y KPEAUTHIH CITiI € 6irbii
3PYYHUMHU Yy MMOPIBHAHHI 3 IIpaK-
TUKOIO CIIBIIpalli 3 GaHKiBCHKUMM
YCTaHOBaMU.

BWCOKA BAPTICTb KPEAUTHUX PECYPCIB

3uaunoro nepemnonoio 1151 MCB
Tpu B3SITTi KpeauTiB y inanco-
BHUX yCTaHOBAX € BUCOKI CTaBKHU 3a
KOPUCTYBaHHA IUMH KpeluTaMHu.
Oco6MBO akTyaIbHe Iie TTHTAHHS
ans gisuanux ocib — cizprocnsu-
pobuukiB. TeHaeHIis MOA0 BUCO-
KHUX BiJICOTKIB 32 KOPUCTYBaHHHI
KpeAuTaMu 3yMOBJIeHa SIK 00’ €K-
TUBHUMHU, TaK i cy0 eKTUBHUMHU
YUHHUKAMH.

JTo 00’ €KTUBHUX YNHHUKIB CJIiJL
BinnecTu pinancoBuii cran caMux
KPEeINTHUX YCTAHOB, KW B cydac-
HUX YMOBaX HEraTUBHO BILJIMBAE
Ha 00CSITU KPEAUTYBaHHS arpap-
HOTO CeKTopy. Benmkuii BIiuB Ha
PpO3Mip BiZICOTKIB 32 KOpUCTYBaH-
HIM KpeIuTaMU MaloTh 1HIIATIIH-
Hi mporecu. Ha kpenutHi cTaBkm
iCTOTHO BIIMBAE BapTiCTb KPEAUT-
HUX PeCypcCiB, a came — BiJICOTKOBI
CTaBKU 3a JIeTIO3UTaMMU.

Binomo, 1o oxHi€o 3 yMOB OT-
PUMaHHS KPeUTY € KPeAUTOCIIPO-
MOJKHICTh MM03WYANbHUKA, TOOTO
rapaHTis MoBepHEHHs KpeauTy. B
YMOBaxX HEBHUCOKOTrO PiBHA Ipu-
6yTKOBOCTi, a49acTo i 30UTKOBOCTI,
HM3bKOI JIIKBI/THOCTi aKTUBIB, CiJIb-
CBbKOTOCITOZIapPChKi MiINpUEMCTBA
YacTO € HEKPEAUTOCIIPOMOKHUMM.
Y pesynbraTi MaEMO 3aMKHYTE
KoJIo: BimcyTHicTh inancoBux
pecypciB — Iie IpuYrHa HU3bKOI
eeKTUBHOCTI CiTbChKOTOCTIONAP-
CHKOTO BUPOOHUIITBA, 1[0 Y CBOIO
4yepry, YHeMOXKJIMBIIIOE OTPUMAHHS
KpeUTHUX pecypciB. BpaxoByloun
CHOTO/HIIIHII €eKOHOMIUHUIT CTaH
Yxpainu, mepcrneKTHBY 3HMUKEHHS
KPE/IMTHUX CTAaBOK MAJIOBipOTi/iHi.

AK3POBUTU KPEANTW AOCTYMHIWWMU
ANAMcB

Pimennsam miei npobaemu €
Ha/slaHHs GiHAHCOBOI MATPUMKH
MCB 3a paxyHOK OH0IKETHHX
komrtiB. IIpn nbomy dinancona
MTPUMKa MOXKe MaTH pi3Hi dhop-
MM — HaJaHHS 0E3I0BOPOTHOI
(irancoBoi gomomoru, 6e3Bincor-

CTAH KPEAUTYBAHHA ATPAPHOI'O CEKTOPY KPEAUTHUMU
CNINKAMU (3A 1-E MIBPIY4A 2017 p.)

KOBe KPEeIUTYBAHHS 32 PaXyHOK
GI0/KETHUX PeCyPCiB, 3/€MIeB-
JIEHHSI BiJICOTKOBUX CTaBOK 32
orpuMaHuMu Kpeautamu. OmxHak
XPOHiIUHA OOMEKEHICTh TAKUX pe-
CYPCiB He JI03BOJISIE 3aCTOCYBATH
BCi 11i hopMu TiATPUMKHN Y TTOB-
HOMY 06CsI3i.

BupobHMLTBO OBOYIB

= MCB = IHwi

BMpPO6HMLTBO MOIOKa

®MCB = IHwi

BupobHuuTBO
npoAyKuii NTaxiBHMLTBa

45%

65%/

Haii6iibI eKOHOMIYHO JIOTiIb-
HUM Ta IIPOTPECUBHUM HATIPSIMKOM
(inaHCOBOI MIATPUMKH € 3aCTOCY-
BaHHS MeXaHi3My 3/elleBJIeHHS
BiZICOTKOBHX CTaBOK 3a KOPHUCTY-
BaHH4 KpeiinTaMu. BiH He Jiiie po-
OGUTH KPEAUTU JOCTYHIIIUMHY, a i
3abesieuye eheKTUBHE 3aTydeHHS
3HAYHUX (PiHAHCOBUX MOTOKIB 10
arporpOMUCIOBOrO BUPOOHUIITBA.

3a panumun <JlocaimxkeHus
e eKTUBHOCTI IPOEKTYBaHHS Ta
3aCTOCYBAHHS PErioHabHUX IIPO-
rpam nigTpuMku dhiHaHCYBaHHS
MCB 3a paxyHOK MiciieBux 010/-
JKeTiB», mpoBeseHoro [ncturyrom

EQEKTUBHICTb

ITpaxkTuka HinbroBoro KpeauTy-
panns AIIK Ykpainu Gy:ia sanpoaj-
skeHa BigHOcHO HemasHO. 2000 poky
OJHUM i3 HanpAMiB Aep:KaBHOI
HigATPUMKU OYJIO0 KPeIUTYBaHHS
ClIbrOCIIBUPOGHKKIB Ha TIiJIbrOBHUX
YMOBax 4epe3 MeXaHi3M 4acTKOBOi
KOMIIeHcalii BiJICOTKOBOI CTaBKU 110
KpenTaxX KOMepITiiHIX hiHaHCOBIX
yCTaHoB 3 JlepikaBHOTO GIOIKETY.
Tax, y 2000 pori 3853 cinbecbroro-
CIIOJIAPCHKUX IiIPHEMCTBA OfIepKa-
JIX KPEAUTH 32 I1JIBIOBOIO CXEMOIO
Ha cymy 455 mura rp. Y 2003 porti
X KiTbKicTh 3pociia 1o 14075, a cyma
KpeauTiB — 10 2847 MIIH. TpH.

3 2007 poky 111 YacTKa MOCTiiHO
3MmennryBanacs, i y 2007 porii kpe-
JIATHU ofiepskasu 7463 mignpruemcTsa
Ha cymy 7800 mun rpH, a 'y 2014 p.
YHCJIO MMO3MYAIbHIKIB CKOPOTUJIOCS
10 JICKLJIbKOX IECATKIB, a CyMa Kpeu-
TyBaHHs ckiasa e 100 MiH rpH.

Y nepxkaBHoMy OMOIKeTI
2018 poxy Ha po3BUTOK hepmep-
CBbKUX TOCIIOZIapPCTB IIJISXOM 3]e-
HIEeBJEeHH KPEeAUTIB BUAIIEHO
66 mun TpH. 4K i B 6inpmocti Bu-
Ma/IKiB y IIONIEPe/IHi POKH, 111 TIPO-
rpama mepen6avyae KOMIEHCAIIIO
YaCTUHU IIPOIEHTHOI CTaBKN JIHIIIEe
3a KPeAUTaMHu, B3SITUMH y GaHKax.
Kpeaurhi ciisku, ki € HailGibin
noctynHuMu GiHycTaHOBAMU Ha
ceJii, 3aIMIIAIOTLCS 11032 JlePyKaB-
HOIO ITPOTPaMoIo, a OTXKe JJIsI 3HaY-
HOI yacTuHu epmMepiB Jep:KaBHA
migTpuMKa Oy/ie HeOCTYIIHOIO.

OckisnbKy, K 3a3HAYAIOCS BUIIIE,
KPEJWTHI CITIJIKK MAIOTh Iy HU3-
Ky mepeBar repej 6aHKaMu y Kpe-
nuryBarti MCB, 6y10 6 g01iIbHO
3aIY4NTH iX 110 i€l mporpamu. [Ipn
1[BOMY [I0 KPEUTIB 3 OIOKETHUM
Bi/IIIKO/IyBaHHAM BiJICOTKOBUX CTa-
BOK HaOyJia 6 JOCTYIy IepeBakHa
GisIbIIICTD MaJIMX Ta CEPEIHIX CiTbro-
CHIBUPOGHUKIB, HE3AJIEFKHO Bifl CyMU
KPEIuTy.

Iloennanusa nep:kaBHOI JOTIOM-
OTH 3 HOY-Xay KPeJUTHHX CIIJIOK
(3HAHHST KJI€HTIB) O3BOJUTH
icToTHO TABUIUTY e(EKTUBHICTH
BUTpaYaHH: KOUITiB, IPU3HAYEHNX
Ha miaTpuMKy cexropa. IIpo e, mo
TaKWil MEXaHi3M YCIIIIHO CIIPAIIIOE,
CBiYUTH GaraTOPIYHIN JOCBI BITPO-
BaJIPKeHHST aHAJIOTIYHNX ITPOTpaM Ha
perionajabHOMY PiBHI.

TakuMm 4MHOM, HOUIMPEHHS HA
KPEJAUTHI CIIiJIKM YMOB IIpOorpaMu
«@MinaHCcOBa MiITPUMKA 3aX0/iB
B arpolpoMHUCIOBOMY KOMILIEKCi
LIJISAXOM 3/I€LIEBJIECHHA KPEAUTIB>
JNIO3BOJIMTDh BUPIIIUTHU 1iJy HU3-
Ky HaraJbHUX NMHUTaHb PO3BUTKY
arpapHoro cextopa. Bix miporo Bu-
rpaloTh yci yuacHUKU: JepskaBa
3MOsKe eeKTUBHilIe i 3 61IBIIOI0
KOPHUCTIO Ha/laBaTu (hiHAHCOBY ITi/I-
TPUMKY, 3JIy4UTh J10/IaTKOBI KOIITH,
36iabMTh 06CATH BUPOOHUIITBA
CLIbroCcHmpoAyKIii, 1110 3MiHUTD
i eKCIOPTHUI MOTEHITia Ta MijIBU-
UTh IpogoBoabuy Gesnexy. MCB
3MOKYTb PO3IIUPUTH i ITiABUIIATH
CTIlKiCTh PO3BUTKY CBOTO Oi3Hecy.
KpenutHi crisky po3mmpsTh CBOE
YJICHCTBO i TiiBUIATE 00CAT i IKiCTD
cBoix nocayr. Micuesi rpomazu or-
PUMAIOTh HOBI poGoui Mictist, picT 10-

Jliogmuia T'onyapenko, 3a-
CTYNHHUK aupekTopa /lemap-
TaMEHTY arponpoOMHCIOBOTrO
po3Butky JIbBiBcbkoi O/1A:

Y Hac y:ke IaBHO [Ii€ mporpa-
Ma Bi/JIIIKOZYBaHH BiICOTKiB
3a GAaHKIBCHKUMU KPEAUTAMI,
1 KOJIM MU IT0YaJIN aHali3yBaTH
e(exTUBHICTH BUKOPUCTAHHS
KOIIITIiB, TO 064NN, 1110 3 Ha-
siBHUX B obusacti 1200 cy6'ex-
TiB TOCIIOZIAPIOBAHHS MPOTPa-
MOIO KOPUCTYIOThCS He Oinbiie
wsitnecsTi. Mu 3’sicyBasIy, 110
MIPUYUHA TIOJISTAE Y TOMY, IO
BOHH HE MOKYTb B3SITU KPEAUT

O

Haraxig JlimuroBuy, 3a-
crynuuk aupexropa Ilpoekrty
USAID «KpeauryBaHHS CLlIb-
CbKOTOCIOAapChKUX BUPOO-
Hukis» (KEII):

QOO

Boaoanmup Kazapinos,
roJIOBa MPAaBJiHHS KPEIUT-
Hoi cmiaku «Kpeaur-Co-
103>, UepKacbka 00J1aCTh:

Y Hac € mupoka Mepexa
KPEIUTHUX CITIOK: «AHicisy,
«Buronas», «boiikiBminua»
iHIII KPeAWTHI CIiJIKY, i BOHA
peaTbHO KPEAUTYIOTD JITOEH.
To yomy 6 iX He 3aIyUnTH Kpe-
JIIUTYBAaTU arpapHUii CEKTOP?
Mu pazom 3 HanmMu (pepme-
paMu IIyKaJju, Jie B3sITU TPO-
I1i, KPEUTHI CITJIKY NTparHyJin
36iJIbIIYBaTH KiJIBKiCTh YJIEHIB
CBOIX CIIIJIOK — 1€ CIIiJIbHA PO-
6ora.

Hamroro ymoBo1o mporpamu
€ He MPOCTO BiNIKOAYBaHHS
MIPOIIEHTIB 32 KPEUTOM — MU
CTUMYJIIOEMO PO3BUTKOBI Kpe-
nutH. /g Hac OCHOBHE — IIe
oprafizoBaHe BUPOGHUIITBO,
3a0e3IeueHHs SIKOCTI i Geamney-
HocTi poaykitii. Mu 3abesIe-
YyEMO KOHTDPOJIb 32 BUKOHAH-
HSIM YMOB KPeIUTYBaHHI. Y
nepuuii pik aii Komrexcuoi
MIPOrpaMu TiATPUMKHU Ta PO-
3BUTKY arpoIpOMHUCIOBOTO BU-
pobGHMITBA JIBBIBCHKOI 0OMACTI

KpeanTthna koomepaiia mo-
Tpeby€e PO3BUTKY AJSA TOTO,
11106 BUKOHYBATH CBOO POJIb —
¢inancyBanna mManaux i ce-
PEMHIX CiIbrocHBUPOOHUKIB.
lanpMoM Ha BOMY HIJISAXY €
0OMEIKEHHS Y4JIEHCTBA B CIIiJI-
kaXx disuuynumu ocobamu,
CKJIAHICTH HAZlaHHA QiHaHCY-
BaHHS (hepMepCHKOMY TOCIIO-
NapCTBY, iHINI MATAHHA, AKi
MEePENIKO/XKAIOTh MOAATBIIOMY
PO3BUTKY KPEAUTHOI KOoIlepa-
1ii. [Ipoext KEII crnpsimoBye
Ha BUpilleHHS [IUX NUTaHb
nocuJjieHy yBary, 30KpeMma,
HAJAI09U JOTIOMOTY B PO3PO0-
1Ii IPOEKT OHOBJIEHOTO 3aK0-
HY, NIOKJINKAHOTO YCYHYTH IIi
6ap’epu Ha IMUJISIXY PO3BUTKY
KPEeAUTHUX CIIiJIOK.

YXBasleHHS IIUX 3aKOHO/AB-
YUX 3MiH O3BOJIUTb KPEAUT-
HUM CIiJKaM e(peKTUBHilIe
BUKOPUCTOBYBATHU CBOI IIe-
peBaru, a caMe: TOCTYIIHICTb
(BOHU B)Ke TepebGyBaOTh B
CiZTBCBKiN MicIleBOCTi), TIH-

KkpeauTiB Gyna 6 ayxKe Baxk-
JINBOIO, OCKiJIbKM HAIIIi 4Jje-
HU — (depMepH 3BepTalOTh-
Cs1 32 KpeIuTaMu i MpocsTh
HUXYi BiICOTKH, MPOTe MU
HE MOXKEMO IX 3HMXYBaTH.
Depmepu Jly’Ke 3alliKaBJIeHi
y cHiBIpali 3 KpeAUTHUMU
cImisikaMu, 60 MM THYYKO TTi/I-
XOJIUMO JIO KpeIUTyBaHHS i
Ma€eMO clieliajizoBaHi Kpe-
JIUTHI IPOAYKTH Ta HATAEMO

cynposin. HaBits 3Bajkaioun
Ha IIPOrpaMu 3/ €LeBJIeHHA
KpenuTiB y 6aHKax, hepmepu
BCe OJHO BUOUPAIOTH Kpe-
JIUTHI CITiJIKY, IPOTE TIPOCSITh
37emeBUTH KpeauT. Tomy
I Hac i HallUX 4YJeHiB

MU Bi/IITKOIOBYBAJIN TTO/IBIITHY
006JTiIKOBY CTaBKy HalGaHKy, a 3
MUHYJIOTO POKY MU TTOOAY LI,
IO ¥ HaC € IysKe Garato 3Bep-
HEHb, i BIAIKOAOBYBAIN 00-
JIKOBY CTaBKY HallOaHKY.

Mu He HazlaeMo J10IIOMOTY,
abu JIIOAM JJOIOMOITH, Hallle
3aBJIaHHA — IIPONOBOJIbYA
Gesmera epsKaBu i PO3BUTOK
arpapHoro CeKTopy eKOHOMIKU.
B npioputeri y Hac — nuBep-
cudikaiis eKOHOMIKHU cea,
i sk TisbKK Gylie pO3BUBATH-
cs1 EKOHOMIKa cejia — OyayTh
PO3BUBATHUCS Halli CiJIbCHKi
TepuTopii. Mu cTUMyITI0EMO
PO3BUTKOBI KpeauTu. I Mu xo-
yeMo 6aunTh eeKT Bijl BKIa-
JIeHUX Tpollleldl B aTpapHUi
CEKTOP .

[Tporpama po3BUBa€THCA:
sgkmo 2017 poky Ha Bimmko-
JlyBAaHHA BiZICOTKiB MM OCBOL/IN
MiJIBIOH BiCiMCOT TPHUBEHD, TO
Y IIbOMY DOIIi MU BJK€ MaEMO B
mporpami 2,5 MiJIbioHa.

6oke posyMiHHA crenudikm
CLIBrOCIIBUPOOHUIKIB, SIKE BOHU
OTPUMATIU3ABASKY TEXHIUHIN
JIOIIOMO31 IIPOEKTY, BOJIOAIHHA
YHiKaJIbHUMU TE€XHOJIOTiAMU
arpodinancyBanHns. [Ipoekt
CUPAMOBAHWI, 30KpEMa, HA
PO3MIUPEHHS MOXKJIUBOCTEN
KPeJAUTHUX CIiJOK H[0A0
OIliHKM PU3UKiIB arpoKpeau-
TyBaHH:A. [[J IOTO IIPOEKT
3aJTy4a€ TeXHIYHUX (axiBIIiB 3
HinepmanmiB — kpainu, sgka €
(rarmMaHOM y PO3BUTKY arpo-
BUPOOHMI[TBA caMe Ha PiBHi
MaJIuX i CEpeHiX rOCIoAapCTB.
Taxi HOBI TexHOJOTiI NPUB-
HOCSITBCST B POOOTY CITJIOK 32
nomomoroio npoekty KEII, a
TaKOX IHIINUX MIKHapOAHUX
opraHisaniii, y tomy yucJi
MO®OK (iimeTbcst Ipo arpapHi
PO3NUCKH, AKi yCyBaiOTh IIe
onuH 6ap’ep Ha IJIAXY 0 PO3-
IMUpeHHs arpodinancyBaHHS
i moB’A3aHi 3 MOCTIHHUM CKO-
POYEHHSIM 3aCTaBHOTO MaliHa),
PO3POOIEHUMHU CHCTEMAMM

Ponanx Jlamne, nupexrop
Acorriarii KpeIuTHHX CIIiIOK
Hinepaauais

Y Hinepranmgax BHECOK
CiThCHKOTOCIOLAPCHKOTO
cextopy y BBII ckuanae
npubausno 30 MApA. €BPO

Boaoaumup Cumoposch-
KHii, TOJIOBa MPAaBJiHHS Kpe-
JAUTHOI CHIIKM <AHIicisz»,
JIbBiBCbKa 00J1aCTD:

6i3Hec-TTaHyBaHHs (TaKUMU
stk AgriAnalytica).

lepkaBa yCBiZIOMJIIOE He-
o6xigHicTh y 36inbImeHH]
(hinancyBaHHS CiIbCHKOTO rO-
CIo/apcTBa. Ajle eKOHOMi4HO
BUIIPABAAHUM € He (Oe3noce-
pPeIHE HaJlaHHS KONITIB [JIs1
BUPOOHUIITBA, a JOMTOMOTa B
TOMY, 11106 3aTI03UYEH] KOIITH
CIIPUSAJIN Ti/IBULIEHHIO aTrpo-
edexTrBHOCTi.Ile MoxaUBO
3pOOUTH BUKJIIOYHO 32 paxy-
HOK KOMII€HCAallii YaCTUHM BiJl-
COTKOBOi CTaBKH.

[lomomora mep:xaBu B KOM-
IeHcalii YaCTUHMU BiZICOTKOBOI
CTaBKY CIIPUSATUME 3aJIyYEHHIO
B KiJibKa pasis 6iibiioro o6es-
I'y KOIITiB Ha KOKHY I'PUBHIO
3 GIOJIKETY, 2 MU 3HAEMO, 10
OI0/IKETHI KOIITU [OCUTH 00-
Me’KeHi. AJie TIpy IIbOMY apeaJt
i eekTUBHICTD iX 3aCTOCYBaH-
Hs1 y 6araTo pasis 36iabpITy€ETh-
c4. I'ocriogapcTBa OTPUMYIOTE
MOJKJIUBICTh BKJIOUYHUTHUCS B
HOPMaJbHUN PO3BUHEHUN

poxamu aegani 6inpine MCB
3BEPTAIOTHCS 32 KPEAUTAMH
caMe /10 iHIIUX JKepeJI, Ta-
KUX SIK KpeauTHi crinku. [e
IOB’I3aHO 3 TUM, 1[0 HaJ[aH-
HS KPEUTIB HA CYMH, SIKUX
norpebywoTh Gepmepu (10
260 Tuc. €Bpo), Oiablie He €
npubyTKOBUM /1 GaHKIB, a
PUBHKU JIJISI HUX JIOCUTD 3HAY-
Hi. Yepes HeZIOCTATHE 3HAHHS
crenudikyu arpoBUPOOHUIITBA
IIPU OLiHIli TO3NYAJIbHUKIB,
YacTKa HEMOBEPHEHHS Kpe-
nutiB csarae 8-9%. Kpim Toro,
BUTPATH Ha POGOTY 3 MAIUM i
PO3TalOBaHUM JECh JATEKO
Biz 6aHKY IO3MYAJbHUKOM
nocuth Bucoki. Toxx depmepu

Hama xpeautHa cninka
3 2006 poky Gepe ydacTp y
CHiJIBHUX 3 06JIaCHOK0 BJa-
nofo mporpamax. CmouaTky
1ie OyJia mporpama 3 eHepros-
6epexkeHHs (BiAIIKOLYBaHHS
YACTUHU BiJICOTKOBOi CTaBKU
3a KpeJuTaMUu Ha 3aX0/u 3
eHeprosbepexenns). Came
KPEeIUTHI CHiJIKU BUCTYIIU-
JIM iHilliaTOpaMu JaHOi IIPO-
rpamu. 3apas «AHicis» Gepe
y4acTb y KomriekcHiit «I1po-
rpaMi MiATPUMKH Ta PO3BUTKY
arponpoMuCcJI0BOTO BUPOO-
Hunrsa JIbBiBCbKOI 06macTi
Ha 2016-2020 poxu». Mu
crninpHO 3 JenmapraMeHTOM
arpoIpOMUCJIOBOTO PO3BUTKY
BifiTIpaItioBau MJIsIXy BIIPO-
BAJI?KEHHS IIpoTrpamMu. SKIIo €
GasKaHHS BJIaJIN Ta KPEIAUTHUX
CITLJIOK — BCE MOKHA 3POOUTH.
Tpeba 6paru gocsiz JIbBiBCH-
KOi 00J1acTi, 1oro moImpoBa-
TN Ha YKpaiHy i gosydatncs
110 JIep>KaBHUX ITPOTPAM.

OO OO OO OO OO

IUKJT BUpoOHUITBA. | BOHM
He CTAlOTh CIIOKUBAYaMU I10-
NapyHKiB, a 3aJUIIAOTHCS
HOPMaJIbHUMU BUPOOHUKAME
1 OTPUMYIOTH MOKJIUBICTH PO-
3BUTKY.

Taxk cTBOpIOETHCA i 3Mill-
HIOETBCA CepefiHill Kaac Kpai-
HH, 1[0 I € CIIPaBXHbBOIO pe-
dopmoio.

Ocb YoMy came B TaKHX ITPO-
rpamax sapas BaKJUBa POJb
KpenuTHUX crifok. [Toxku mo
B JlepKaBHUX IIpOrpaMax Iie-
pendavaeThCcs yuyacTh JIHIITE
6aHKiBCbKUX CTPYKTYp. Mu
PEKOMEH/YEMO BKJIIOYUTU B
SIKOCTi (piHAHCOBUX OpTaHiza-
il TaKOK KPEeAUTHI CIiJKH.
HeobxigHicTh 11p0r0 111 6iJb-
1re 3pocTe, KOJau Oyjie mpuii-
HATUHW OHOBJIEHUH 3aKOH PO
KpeAnuTHi chinku. I kpeautHi
CIIiJIKM OTPUMAIOTh IIOBHY
MOXKJIWBiICTh NpaIloBaTU Ha-
npsimy 3 MCB i ¢dinancysa-
TH iX B iCTOTHO PO3MIUPEHUX
obcsrax.

RO OO OO

KpeauTyBaHHi. Binrak GaHkiB-
CbKe KpelUTyBaHHSI arpoBU-
POGHMIITB CKOpouyeThest. Kpe-
nuTHi crisiky X Higepaanzis
oXoue HaJarTh hiHAHCYBaH-
H#l, SIKOTO Opakye depmepam.
[Ipu mpoMy 3aomamKeHHsT
CiJIbrOCIIBUPOOHUKIB MOBEP-
TAIOTHCS B KPEUTHY CITLJIKY i
32 PaXyHOK IIUX KOIITiB 3HOBY
HajaoThes Kpeautu. Depme-
pU 3HAIOTH PU3UKHU (pepMepiB
Kpaie, Hiz 6ankipu. [[o Toro
JK KOOTlepaTUBHA CTPYKTYpa
KPEeAUTHUX CIIiJIOK FapaHTye
iHAUBiAyanpbHUN MiAXiA 1O
(pinaHCyBaHHS, 1110 MA€ MO3U-
TUBHUIA BILJIUB HA OIAJHY Ta
KPENTHY AiSIBHICTD. Acottia-

peJio popmyBanHst (hiHAHCOBUX pe- KPEAWTI HA BELEHHS OEPMEP- KPEAWTIA HA BEAEHHA 0COBUCTYX GIO/KETY Ta COIlialbHO-eKOHOMIU-  XO/IiB HaCeJeHHS Ta 3Mil[HEHHS Mic- / JNIOJIy4eHHs 10 IpOrpamu npu 3aranpHiin cymi BBII — B Hinepianaax 3HaxoasiTbest 11ig KpeAuTHUX ciisiok Hixep-
CypCiB i 3yMOBJIIO€ HEOOXiAHICTD CbKMX FOCNOAAPCTB CENAHCHKUX FOCTIONAPCTB HUX JOCJIKEHb HA 3aMOBJIEHHs  1[€BUX OIOKETiB. A came Taki 3MiHK Hamma kpeputHa crizika ak-  371eTIeBJIeHHS KPEAUTIB Ha- 700 mupz. eBpo. Tpaguiiiitno B TomMy camomy ctanoBuili,  JaHaiB (ACUN) momomarae
TIONTYKY HIJISIXiB KPeAUTHOTO 3a- KinbKicTb kpeuTia SaransHa cyma KinbKicTb kpeuTia SaranbHa cyma [Ipoekty USA}D ArpoluBect, npu i cBiZiYaTh PO PO3BUTOK JIEPKABH T TUBHO KpeIuTye dhepmepis, 1 H@OHaﬂbﬂoro qu 06J1aCHOTO 3HauHy POJIb y er,{lI/ITYB.aHHi mo i 125 pokiB ToMy: GaHKK TIPE7ICTaBHIKAM MaJloro GizHe-
GesreveHHsI. BITPOBA/KEHHI TAKNX MPOTPaM HA  CIPABKHE pehOpPMyBaHHS. TSI HAC y9acTh y mporpaMi  piBHS Oysno 6 ayxe Kopu- CiTbrOCTIBUPOOHUKIB Biflirpa- 3 3a/0BOJIEHHAM GEpyTh [ie-  Cy He Juine GiHaHCYBaHHIM,

PasoM 3 THM OTPUMaHHS Kpe- 6845 81,9 MK rpH 8828 232,5 wnH rpH 1 rpH BUTpauyeHHX GIOIKETHUX 3leHeBIeHHsa arpapHuX 10Th GaHKH, ajle OCTAaHHIMU  IIO3UTH, ajle He 3aIlikaB/IeHi B aJjie i opagaMu Ta A0CBifOM.
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Per aspera ad farmers

Due to the involvement of credit unions to state budget programs small agricultural producers
would be able to get government support

One of the priorities of Ukrainian budget policy for 2018 is targeted stimulation of the economy
through support of farmers. The state budget for the development of farms provides for the
allocation of UAH 1 billion hryvnia. In addition, UAH 66 million is allocated for financial support
of agro-industrial complex by reducing the cost of loans. According to experts, partial
compensation of loan interest rate can be considered as one of the most effective methods of
stimulating small and medium-sized agricultural production. However, a major obstacle to
obtaining such an aid from the budget for farmers is the limited choice of financial institutions.
Today, the program provides compensation for the part of interest rate only for loans taken at
banks. Credit unions, which are the most accessible financial institutions in rural area, remain
outside the state program, and therefore, government support will be inaccessible for a
significant part of farmers.

Why is it important to support small agriproducers?

The Ukrainian agrarian complex traditionally plays a stabilizing role in the development of national
economy. At the same time, small and medium-sized agricultural producers (SMAPs) play a
significant role in agricultural production and in ensuring food security of the country, and this role
continues to grow. According to the State Statistics Service, more than 80% of vegetable, 77% of
milk, 20% of grain and 45% of poultry production are produced by the SMAPs. In addition, their
activities contribute to solving social problems of rural area, to establishing sustainable
development of rural area, to ensuring employment and supporting income of rural population.

And this trend will continue to grow, because, unlike agriholdings, SMAPs that produce a lion's
share of labor-intensive products (especially within the production of fruit, berries, vegetables),
create job positions. For example, in the Netherlands, namely SMAPs provides 60% of employment
in rural area.

But there is still a long way to go to the full realization of SMAPs potential regarding the
stabilization of Ukrainian economy. It is related to existing serious problems that hinder the
effective functioning of SMAPs. One of the main issue of SMAPs development is the lack of financial
resources.

Unlike Europe, where financial and material resources of EU member states allow agricultural
subsidization (in other words, direct financial investments into this industry), Ukraine does not
have this opportunity. At the same time, domestic agrarian sector absolutely needs such support.
Therefore, almost the only mechanism for financing agricultural production is lending.

The decisive role of credit resources in financial provision of SMAPs is due to the seasonal gap
between investing and receiving back money and the continuity of reproduction processes. A



significant need for working capital in case of lack of own funds makes a loan a powerful source of
financial resources and leads to the need to find ways of credit support. However, obtaining loans
for SMAPs remains problematic.

The problems of lending to SMAPs include the following factors:

e Unavailability of credit resources for agricultural enterprises because of high interest rates.
e Lack of collateral.

e Low creditworthiness of SMAPs.

e Lack of or limited credit products adapted for individual house plots.

e Ignoring the specifics of agricultural production — seasonality of work —when defining conditions
for lending.

e Insufficient representation of financial institutions in rural area.

The limited access of SMAPs to lending arises because banking structures focus on large volumes of
operations in view of their unwillingness to occupy niches of lesser production, and also
considering that entry into these segments is more costly. That is why now the only prospect to
obtain financing for small and medium-sized agricultural producers is through credit unions.

Credit unions are the best partners for SMAPs

There are many advantages of credit unions as partners of SMAPs for obtaining credit. The most
important advantage of credit unions is that these financial institutions are created for the benefit
of their members, who are primarily people from local communities, that is, ultimately, the
decision about lending to a farmer or owner of an individual house plot - member of the local
community is taken by representatives of the same community, also farmers. And farmers are
better aware of risks and needs of farmers than anyone else.

Credit unions are special due to the atmosphere of mutual trust and assistance between borrowers
and depositors, deep understanding of local business specifics and flexibility of the terms of
cooperation.

That is why loans and terms of their repayment in a credit union are mostly more convenient
compared to the practice of cooperation with banking institutions.

High cost of credit resources

A significant obstacle to SMAPs when taking loans in financial institutions is high rates for the use
of these loans. This question is especially relevant for individual agricultural producers. The
tendency towards high interest rates for using loans is has both objective and subjective factors.

The objective factors include the financial condition of credit institutions themselves, which, in
modern conditions, negatively affects the lending to agrarian sector. Inflation processes have a



great influence on the interest rate on using loans. Credit rates are significantly influenced by the
cost of credit resources: namely, interest rates on deposits.

It is known that one of the conditions for obtaining a loan is the creditworthiness of the borrower,
that is, the guarantee of the loan repayment. Under conditions of low profitability rate, and often
loss-making, low assets liquidity, agricultural enterprises are often insolvent. As a result, we have
the endless circle: lack of financial resources is a reason for low efficiency of agricultural
production, which, in its turn, makes it impossible to obtain credit resources. Taking into account
the current economic situation in Ukraine, prospects for decreasing credit rates are unlikely.

How to make loans more accessible for SMAPs?

This problem can be solved by providing financial support to SMAPs at the expense of budget
funds. This financial support may take various forms - providing irrecoverable financial assistance,
interest-free lending from budget resources, cheapening interest rates on loans received. However,
the chronic limitations of such resources do not allow the full application of all these forms of
support.

The most economically expedient and progressive direction of financial support is applying the

mechanism for cheapening interest rates on the use of loans. Not only does it make loans more
affordable, it also ensures the efficient attraction of significant financial flows to agro-industrial
production.

According to the "Study on the Effectiveness of Designing and Implementing Regional Programs for
Supporting the Financing of SMAPs at the expense of local budgets" conducted by the Institute for
Budget and Socioeconomic Research at the request of USAID Agrolnvest Project, when
implementing such programs, more than UAH 10 of attracted loan resources account for UAH 1 of
spent budget funds!

Government support of SMAPs access to finance: how to increase its effectiveness?

The practice of concessional lending of Ukrainian AIC was introduced relatively recently. In 2000,
one of the areas of state support was lending to agricultural producers on concessional terms
through the mechanism of partial compensation of interest rate on loans of commercial financial
institutions from the State Budget. Thus, in 2000, 3853 agricultural enterprises obtained loans
under the concessional scheme for the amount of UAH 455 million. In 2003, their number
increased to 14075, and the amount of loans - up to UAH 2,847 million. Since 2007, this share has
been steadily decreasing and in 2007, 7463 companies obtained loans amounting to UAH 7800
million, and in 2014 the number of borrowers has dropped to several dozen and the amount of
lending was only UAH 100 million.

In the state budget of 2018, UAH 66 million were allocated for the development of farms to reduce
the cost of loans. As in most cases in previous years, this program provides compensation for part
of the interest rate only for loans taken at banks. Credit unions, which are the most accessible



financial institutions in rural area, remain outside the state program, and therefore, for a significant
part of farmers, state support will be inaccessible.

Since, as noted above, credit unions have a number of advantages over banks in lending to SMAPs,
it would be of great use to involve them in this program. Vast majority of small and medium-sized
agricultural producers would have access to the loans with budget reimbursement of interest rates,
regardless of the amount of the loan.

The combination of state assistance with know-how of credit unions (knowledge of clients) will
significantly improve the efficiency of spending funds intended to support the sector. The fact that
such a mechanism will work successfully is evidenced by many years of experience in the
implementation of similar programs at the regional level.

Thus, involvement of credit unions to the terms of the program “Financial support of agro-
industrial complex by reducing the cost of loans” will allow to solve a number of urgent issues of
agrarian sector development. All participants will benefit from this: the state will be able to provide
financial support more effectively and with greater benefit, mobilize additional funds, increase
agricultural production, strengthen its export potential and increase food security. SMAPs will be
able to expand and enhance the sustainability of their business. Credit unions will expand their
membership and increase the volume and quality of their services. Local communities will receive
new jobs, growth of population income and strengthening of local budgets. Namely, such changes
reflect the development of the country and genuine reformation.

Comments
Nataliya Lischytovych, DCOP of USAID «Credit for Agriculture Producers (CAP)» Project

Credit cooperation needs development in order to fulfill its role - financing of small and medium-
sized agricultural producers. The deterrents on this path are: membership in CUs, which is
restricted by individuals, complexity of providing finance to farms, and other issues that impede the
further development of credit cooperation. CAP Project focuses on addressing these issues, in
particular by providing assistance in drafting an updated CU law designed to remove these barriers
for credit union development.

Adopting these changes in legislation will allow credit unions to make better use of their benefits,
namely: accessibility (they are already located in rural area), deep understanding agricultural
producers’ specifics that they have received through the technical assistance from the Project,
possession of unique agricultural finance technology. The Project aims, in particular, at expanding
the capacity of credit unions to assess agrilending risks. For this purpose, the Project attracts
technical experts from the Netherlands — a country that is a flagship in the development of
agriproduction at the level of small and medium-sized farms. Such new technologies are being
introduced into credit union operations through with the Project help, as well as other
international organizations, including the IFC (regarding crop receipts, which eliminate another



barrier to increasing agricultural finance and associated with a steady reduction in collateral),
developed systems of business planning (such as AgriAnalytica).

The government is aware of the need to increase agriculture finance. But it is economically
justifiable not to provide direct funds for production, but to help ensure that the borrowed funds
contribute to increasing agricultural efficiency. This can only be done by compensating a part of
interest rate.

Government support in compensating a part of interest rate will help attract 10 times more funds
per one hryvnia from the budget, and we know that the budget funds are rather limited. But at the
same time the area and efficiency of their application is multiplied in many times. Farms receive an
opportunity to engage in a normal developed production cycle. And they do not become
consumers of gifts, but remain normal producers and get the opportunity to develop. This creates
and strengthens the middle class of the country, which is a real reform.

That is why, the role of credit unions is now important in these programs. So far, government
programs only involve banking structures. We recommend that credit unions be included as
financial organizations as well. The need for this will increase even more when an Updated Law on
credit unions is adopted. And credit unions will have full opportunity to work directly with the
SMAPs and finance them in significantly expanded volumes.

Lyudmila Goncharenko, Deputy Director of the Department for Agricultural Development of Lviv
Regional State Administration:

Lviv region is special because we have many small producers: more than 800 active farmers, many
individual house plots. They feel the lack of resources needed for development, but cannot turn to
the bank. We have long been running a program for repaying interest on bank loans, and when we
began to analyze the effectiveness of using funds, we saw that there were no more than fifty out of
1200 business entities use the program in the region. We began to look for the cause and found
out that it is that they can not take a loan from a bank.

We have a very broad network of credit unions: Anisia, Vygoda, Boykivschyna and other credit
unions, and they really lend to people. So why not to attract them to lending to agricultural sector?
We, together with farmers, were looking for where to get money, credit unions were looking for
where to get customers from, seeking to increase the number of CU members — this is a joint work.

Our program condition is not just repayment of interest on loans, but also stimulating loans for
development. The main thing for us is the organized commodity production, quality assurance and
product safety. We ensure control over the fulfillment of credit conditions. In the first year of
Integrated Program for Support and Development of Agro-Industrial Production in Lviv Region, we
reimbursed double refinancing rate of the National Bank, and since last year we saw that we have a
lot of applications and reimbursed refinancing rate of the National Bank.



We do not provide support to help people, our task is the state food security and development of
agrarian sector of the economy. Our priority is diversification of rural economy, and as soon as the
rural economy develops, our rural areas will develop. We stimulate loans for development. And we
want to see the effect of the invested money in the agrarian sector.

The program develops: if in 2017 we redeemed one million eight hundred hryvnias for
reimbursement of interest, this year we already have 2.5 million in our program.

Volodymyr Sidorovskyi, President of Credit Union "Anisia", Lviv region:

Since 2006 our credit union has participated in joint programs with the regional authorities.
Initially, it was a program for energy saving (reimbursement of part of interest rate on loans for
energy saving measures). Credit unions themselves initiated this program. Now "Anisia"
participates in the complex "Program for support and development of agro-industrial production of
Lviv region in 2016-2020". We, together with the Department of Agro-Industrial Development,
worked out the ways of implementing the program. If there is a desire of the authorities and credit
unions — everything is possible. It is necessary to take the experience of Lviv region, to distribute it
around Ukraine and to join government programs.

Volodymyr Kazarinov, President of Credit Union "Kredyt-Soyuz", Cherkasy region:

Our credit union actively lends to farmers, and for us, participation in the program of cheaper
agricultural loans would be of high importance, because our members - farmers apply for loans and
ask for lower interest, but we cannot reduce them. Farmers are very interested in cooperating with
credit unions, because we are flexible in lending and have specialized loan products and provide
maintenance. Even considering the programs of cheaper loans in banks, farmers still choose credit
unions, but they ask for a cheaper loan. Therefore, for us and our members being involved in the
program of cheaper loans at the national or regional level would be very useful.

Roland Lampe, Director of Credit Union Association of the Netherlands

In the Netherlands, the agricultural sector's contribution to GDP is about €30 billion, with a total
GDP of €700 billion. Traditionally, banks play a significant role in lending to agricultural producers,
but in recent years more and more SMAPs are turning for loans to credit unions. It is because of the
fact that providing loans to farmers in the amounts thay need (up to €260 thousand) is not
profitable for banks, and the risks for them are quite significant. Because of lack of knowledge of
the specifics of agricultural production when evaluating borrowers, the share of loan non-
repayment reaches 8-9%. In addition, the cost of working with small and far-located from the bank
borrower is quite high. So farmers in the Netherlands are in the same position as 125 years ago:
banks are happy to take deposits, but are not interested in lending. As a result, bank lending to
agricultural producers is decreasing. Credit unions in the Netherlands are willing to provide finance
lacking to farmers. At the same time, agriproducers’ savings return to the credit union and at the
expense of these funds they can again grant loans. Farmers know farmers' risks better than



bankers. Besides that, the cooperative structure of credit unions guarantees the customized
approach in financing, giving a personal touch to saving and lending again. ACUN helps the small
business entrepreneur with financing, and especially with advice and experience.



